
Integrity FX   Technical Outlook 4/20/10 

1 
 

Integrity FX Technical Outlook ς 4/20/10 
 Luke Coleman, Executive Director of Strategy and Analysis 
 
 
Selected Excerpt 
 AUDUSD is at the top of a very loose channel that has developed on the four hour chart. It is 
very possible that the price could break near the top at its current position, but there is a chance that 
the price will head back towards the bottom of the channel before coming back up to break the top.  
 If the channel is broken near the current price of 0.9315, look for a move up to the light 
resistance at 0.9360. This level will probably be broken easily, so watch for a move past 0.9360 up 
towards 0.9475. The trend might stop at this level, so watch out for consolidation at this point.  
 LŦ ǘƘŜ ŎƘŀƴƴŜƭ ŘƻŜǎƴΩǘ ōǊŜŀƪ ƛƳƳŜŘƛŀǘŜƭȅΣ ŀƴŘ ǘƘŜ ǇǊƛŎŜ bounces back towards the bottom, 
watch out for some support points at 0.9235 and 0.7170 if trading the bounce off the top. After a 
possible bounce at the bottom around 0.9115, look for the price to head back towards the top and 
break around the SR zone near 0.9235. After the break, follow the directions given above for an 
immediate break. 
 

 
Technical Levels  
 
Weekly Pivot Points 

 
Res. 3 Res. 2 Res. 1 Pivot Sup. 1 Sup. 2 Sup. 3 

AUDUSD 0.9624 0.9445 0.9330 0.9266 0.9151 0.9087 0.8908 

EURUSD 1.3999 1.3774 1.3631 1.3549 1.3406 1.3324 1.3099 

GBPUSD 1.5875 1.5617 1.5453 1.5359 1.5195 1.5101 1.4843 

NZDUSD 0.7368 0.7239 0.7155 0.7110 0.7026 0.6981 0.6852 

USDCAD 1.0511 1.0300 1.0226 1.0089 1.0015 0.9878 0.9667 

USDCHF 1.0859 1.0722 1.0671 1.0585 1.0534 1.0448 1.0311 

USDJPY 96.27 94.38 93.15 92.49 91.26 90.60 88.71 

 
 
Weekly Camarilla Points 

 
High 3 High 2 High 1 Pivot Low 1 Low 2 Low 3 

AUDUSD 0.9264 0.9248 0.9231 0.9266 0.9199 0.9182 0.9166 

EURUSD 1.3551 1.3530 1.3510 1.3549 1.3469 1.3448 1.3427 

GBPUSD 1.5361 1.5337 1.5314 1.5359 1.5266 1.5243 1.5219 

NZDUSD 0.7107 0.7096 0.7084 0.7110 0.7060 0.7048 0.7037 

USDCAD 1.0211 1.0192 1.0172 1.0089 1.0134 1.0114 1.0095 

USDCHF 1.0657 1.0644 1.0632 1.0585 1.0606 1.0594 1.0581 

USDJPY 92.45 92.28 92.10 92.49 91.76 91.58 91.41 
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Weekly Fibo Levels 

 
23.60% 38.20% 50.00% 61.80% 78.60% 100.00% 

AUDUSD 0.9339 0.9313 0.9292 0.9270 0.9240 0.9202 

EURUSD 1.3638 1.3605 1.3579 1.3552 1.3514 1.3466 

GBPUSD 1.5461 1.5423 1.5393 1.5363 1.5319 1.5264 

NZDUSD 0.7163 0.7144 0.7129 0.7113 0.7092 0.7064 

USDCAD 1.0001 1.0032 1.0057 1.0081 1.0117 1.0162 

USDCHF 1.0532 1.0552 1.0569 1.0585 1.0608 1.0637 

USDJPY 93.26 92.99 92.77 92.54 92.22 91.82 

 
Daily Pivot Points 

 
Res. 3 Res. 2 Res. 1 Pivot Sup. 1 Sup. 2 Sup. 3 

AUDUSD 0.9442 0.9333 0.9292 0.9224 0.9183 0.9115 0.9006 

EURUSD 1.3618 1.3541 1.3513 1.3464 1.3436 1.3387 1.3310 

GBPUSD 1.5594 1.5441 1.5387 1.5288 1.5234 1.5135 1.4982 

NZDUSD 0.7277 0.7186 0.7139 0.7095 0.7048 0.7004 0.6913 

USDCAD 1.0322 1.0243 1.0194 1.0164 1.0115 1.0085 1.0006 

USDCHF 1.0783 1.0714 1.0672 1.0645 1.0603 1.0576 1.0507 

USDJPY 93.73 92.79 92.13 91.85 91.19 90.91 89.97 

 
 
Daily Camarilla Points 

 
High 3 High 2 High 1 Pivot Low 1 Low 2 Low 3 

AUDUSD 0.9281 0.9271 0.9261 0.9224 0.9241 0.9231 0.9221 

EURUSD 1.3506 1.3499 1.3492 1.3464 1.3478 1.3471 1.3464 

GBPUSD 1.5374 1.5360 1.5346 1.5288 1.5318 1.5304 1.5290 

NZDUSD 0.7117 0.7109 0.7100 0.7095 0.7084 0.7075 0.7067 

USDCAD 1.0166 1.0158 1.0151 1.0164 1.0137 1.0130 1.0122 

USDCHF 1.0650 1.0644 1.0637 1.0645 1.0625 1.0618 1.0612 

USDJPY 91.72 91.63 91.55 91.85 91.37 91.29 91.20 

 
 
 
Daily Fibo Levels 

 
23.60% 38.20% 50.00% 61.80% 78.60% 100.00% 

AUDUSD 0.9182 0.9198 0.9211 0.9223 0.9242 0.9265 

EURUSD 1.3474 1.3463 1.3454 1.3444 1.3431 1.3415 

GBPUSD 1.5226 1.5248 1.5267 1.5285 1.5310 1.5343 

NZDUSD 0.7072 0.7086 0.7097 0.7107 0.7123 0.7142 

USDCAD 1.0195 1.0184 1.0175 1.0165 1.0152 1.0135 

USDCHF 1.0633 1.0643 1.0652 1.0660 1.0671 1.0686 

USDJPY 92.30 92.16 92.05 91.94 91.78 91.58 
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Pair Analysis 
 
AUDUSD 
 AUDUSD is at the top of a very loose channel that has developed on the four hour chart. It is 
very possible that the price could break near the top at its current position, but there is a chance that 
the price will head back towards the bottom of the channel before coming back up to break the top.  
 If the channel is broken near the current price of 0.9315, look for a move up to the light 
resistance at 0.9360. This level will probably be broken easily, so watch for a move past 0.9360 up 
towards 0.9475. The trend might stop at this level, so watch out for consolidation at this point.  
 LŦ ǘƘŜ ŎƘŀƴƴŜƭ ŘƻŜǎƴΩǘ ōǊŜŀƪ ƛƳƳŜŘƛŀǘŜƭȅΣ ŀƴŘ ǘƘŜ ǇǊƛŎŜ ōƻǳƴŎŜǎ ōŀŎƪ ǘƻǿŀǊŘǎ ǘƘŜ ōƻǘǘƻƳΣ 
watch out for some support points at 0.9235 and 0.7170 if trading the bounce off the top. After a 
possible bounce at the bottom around 0.9115, look for the price to head back towards the top and 
break around the SR zone near 0.9235. After the break, follow the directions given above for an 
immediate break.  
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EURUSD 
 EURUSD has reached the 61.8 level of the Fibonacci retracement drawn from the low at 1.3280 
to the high that occurred after the Sunday gap at 1.3690. EURUSD has already passed through the 23.6 
and 38.2 levels at 1.3595 and 1.3535 respectively with very light consolidation occurring at each of the 
levels.  
 Recently, the price has tested the 61.8 twice, and is at the level right now. Look for a break to 
the downside to occur within the next few hours. After the break, expect the price to move down to the 
78.6 level located at 1.3370. at this level, expect some consolidation and a possible bounce. If a bounce 
occurs, trade around the Fibo levels as if they were support and resistance. LŦ ǘƘŜ ōƻǳƴŎŜ ŘƻŜǎƴΩǘ ƻŎŎǳǊΣ 
expect the price to break the 78.6 level and head back towards the 100 level located at 1.3280. 
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GBPUSD 
 GBPUSD is nearing the breaking point of the ascending channel that has developed on the one 
hour chart. Look for the break to occur against the trend along the bottom of the channel at 1.5355. 
After the break, look for the price to move down to the first support zone at 1.5335. Expect this level to 
be broken easily, then look for a move past the next support zone at 1.5280 down to the next zone at 
1.5215. Expect light consolidation at both of these levels, with a possible bounce off of 1.5215. If a 
ōƻǳƴŎŜ ŘƻŜǎƴΩǘ ƻŎŎǳǊΣ ŜȄǇŜŎǘ ǘƘŜ ǘǊŜƴŘ ǘƻ ŦƛƴƛǎƘ ŀǊƻǳƴŘ ǘƘŜ ƭŀǎǘ ǎǳǇǇƻǊǘ ȊƻƴŜ ŀǘ мΦрмрлΦ  
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NZDUSD 
 NZDUSD is about to break outside of the symmetrical triangle that has developed on the one 
hour chart. There are two possible breaking points for the symmetrical triangle: one at the top around 
0.7130, and another at the bottom around 0.7105. At the moment, both options are viable and should 
be watched closely. 
 If the price breaks the top of the triangle, look for a small move to the first resistance zone 
around 0.7155. Since the top break is the weaker of the two options, look for consolidation to occur at 
this zone. After the consolidation, expect NZDUSD to break 0.7155 and head up to the next resistance 
zone around 0.7195. Expect more consolidation to occur, and possibly a bounce.  
 If the price breaks the bottom of the triangle instead, look for a sharp move down to the first 
support zone of 0.7060. Watch out for some consolidation of this level, but expect the price to break 
down to the second support zone around 0.7035. There should be light resistance at this point, but look 
for an eventual break down to 0.7015 to finish the trend. 
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USDCHF 
 USDCHF has developed into a possible double top formation on its hourly chart. Both of the tops 
have formed around 1.0685, and have created the neck line at the low near 1.0605. Look for the price to 
head downwards to the neck line after bouncing near its current price.  After a break of the neckline, 
look for USDCHF to move through the light support at 1.0585 and head downwards to the second 
support zone of 1.0555. Once there, USDCHF should enter some light consolidation, but eventually 
break towards the last support zone around 1.0505 to finish the trend. 
 If for some reason USDCHF doesnΩt create a double top, look for a break to the upside to occur. 
If this happens, expect the price to break around the double top level of 1.0685. After the break, look for 
the price to move up towards the resistance zone located at 1.0720. The price should start consolidating 
at this level. 
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Disclaimers 
 
Copyright © 2009 by Integrity FX, Inc. All Rights Reserved. All information and material provided within 
this text and affiliated website are subject to copyrights owned by Integrity FX, Inc. Any reproduction, 
retransmission, republication, or other use of all or part of any content found within this text, affiliated 
presentations, or affiliated website is expressly prohibited, unless prior written permission has been 
granted by Integrity FX, Inc. except as permitted under Section 107 or 108 of the 1976 United States 
Copyright Act. 
 
Trademarks and Logos: The names, logos, trademarks, and service marks of Integrity FX, Inc. that 
appear on this  text, affiliated presentations and affiliated websites may not be used in any advertising, 
publicity, promotion, or in any other manner Integrity FX, Inc. endorsement, sponsorship of, or 
affiliation with any product or service, without prior express written permission of Integrity FX, Inc.  
 
Limit of Liability/Disclaimer of Warranty: Integrity FX, Inc. and its affiliates assume no responsibility or 
warranties for errors, inaccuracies or omissions in these materials. They do not warrant the accuracy or 
completeness of the information, text, graphics, links or other items contained within these materials. 
Furthermore, Integrity FX Inc., the publisher, author(s) and/or its affiliates specifically disclaim any 
implied warranty of merchantability or fitness of this text for specific purposes. Integrity FX, Inc., the 
Publisher, Author(s) and its affiliates shall not be liable for any special, indirect, incidental, or 
consequential damages, including without limitation losses, lost revenues, or lost profits that may result 
from these materials or their misuse. This text is not a solicitation to buy or sell currency. The trading 
instruction in this text may not be suitable for every trader, and you, as the end user, should consult 
with a professional, before beginning trading. 
 
Risk Disclaimer: Trading foreign exchange on margin carries a high level of risk, and may not be suitable 
for all investors. Before deciding to trade foreign exchange, you should carefully consider your monetary 
objectives, level of experience, and risk appetite. The possibility exists that you could sustain a loss of 
some or all of your deposited funds and therefore you should not speculate with capital that you cannot 
afford to lose. You may be liable for losses that exceed the amount of margin that you post.  You should 
be aware of all the risks associated with foreign exchange trading, and seek advice from an independent 
advisor if you have any doubts. Past returns are not indicative of future results. 

 


